| VUB BANKA

BUSINESS TERMS AND CONDITIONS FOR DERIVATIVE TRANSA CTIONS (NATURAL
PERSONS)

This document constitutes the Business Terms anddi@mns for Derivative Transactions (hereinafter
“Conditions”) made between VSeobecna Gverova banka, a.sirfaéier “Bank”) and its counterparty, a natural
person, (hereinafterCounterparty”). The Conditions form an integral part of Agreetheon Derivative
Transactions (hereinafteDerivatives Agreement) made between the Bank and the Counterparty arttes
Bank and the Counterparty expressly agree otherwise

1. AUTHORISATION AND MODE OF TRANSACTION CONCLUSION

@ Only persons listed in the Authorisation Annexay conclude, modify, settle and terminate a
Transaction in the name of each Party.

(b) Each Party shall provide a list of all persanghorised to conclude, modify, settle and terneinat
Transactions in its name and the scope of a releughorisation in its Authorisation Annex. Eachtpa
may modify the list of authorised persons at ametiwhereas any changes shall become effective from
the moment of the delivery of the modified Authatien Annex to another Party. Should the
Counterparty fail to notify the Bank of the changeghe list of authorised persons, the Counteypart
shall be liable for any damage the Bank incurslation to late notification of the changes.

(c) The Bank and the Counterparty may conclude Traiosecin one of the following manners:

@ via VUB Internet Dealing System for the Tranai such as Currency (FX) SPOT or Currency
(FX) FORWARD and, at the same time, the Transactierformed between accounts of the
Counterparty maintained with the Bank, or

(ii) by telephone, or

(i) in any other manner expressly agreed betwberParties.

(d) Transaction shall be concluded at the moment thek Band the Counterparty agreed on terms and
conditions of the Transaction in the course ofcmmunication of a Bank employee with a person
authorised to act on behalf of the Counterpartiedisin the Authorisation Annex via VUB Internet
Dealing System; or (ii) telephone conversation &aak employee with a person authorised to act on
behalf of the Counterparty listed in the AuthorisatAnnex.

(e) Technical and other conditions of performing Tratisams via VUB Internet Dealing System are
described in the valid version &UB’s Internet Dealing Manuagbublished at the Bank’s Internet
website.”

)] The Counterparty may conclude the following Tratisas:
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0] FX outright (before spot) D+0 without having to pide the Collateral to the Bank;

(ii) FX outright (before spot) D+1 or FX spot D+2 prastonly that it provides the Collateral to
the Bank in form of cash as specified in the Aei2l below unless it has not been approved a
treasury line under the Treasury Line Agreement;

(iii) Any other Transaction than listed in the Paragréiphor (ii) provided only that the Bank
approves of a treasury line to the CounterpartytaadParties enter into a relevant Treasury Line
Agreement.

COLLATERAL

Should the Counterparty not be approved the trgatibe under the Treasury Line Agreement
(irrespective of whether such agreement has onbebeen entered into), the Counterparty is obliged
deposit on his/her current account kept with thekBzash collateral securing such Transaction eiggall
8% of a nominal value of the Transaction at leastiadate of the Transaction, which is FX outright
(before spot) D+1 or FX spot D+2.

Should any other amount relevant under the Artclege denominated in other currency than EUR, for
calculation purposes under the Article 2, such amshall be converted to EUR applying a valid marke
exchange rate of this currency and EUR set by #rekBor a relevant Business Day and working time.

The Counterparty is not entitled to dispose ofdagh collateral deposited in connection with aviaaié
Transaction for the entire period from the datdegfosit to the Maturity Date of the Transaction.

Should the Counterparty fail to perform any finahdiability under the Agreement duly and timelget
Bank shall be entitled to use the cash collateratsopart (one-off or gradually) and set it offaqgst
such overdue liability of the Counterparty or itsedpart. The Counterparty shall inform the Bank of
such use of the cash collateral without undue deMereas any remaining cash collateral shall be
released by the Bank without undue delay in favoluthe Counterparty, if not deposited as cash
collateral securing other Transactions.

Without a prior written consent of the Bank, theuBterparty undertakes not to close any of his/her
accounts, which the cash collateral has been degosn, until such cash collateral is used under th
Agreement.

PAYMENTS AND DELIVERIES

All payments and deliveries shall be perfornoedthe Maturity Date without any withholding or
deduction, in the amount and currency indicatedhanConfirmation or instruments specified in the
Confirmation, in a manner usual for payments ohsaimounts or deliveries of such instruments and to
an account or other place specified in the Confiizna In no manner this paragraph shall restriet th
Bank’s right to charge the Counterparty fees fagoeion of payments and other banking services in
compliance with other arrangements made betweeBdh& and the Counterparty or withhold Taxes or
fees should the law required them.

Irrespective of the paragraph (a) above, shthddboth Parties be mutually obliged to pay angpamis
on the same date, in the same currency and in cbanewith the same Transaction, this shall
automatically give rise to a novation and mutudigattions of the both Parties shall cease to exist
be fully superseded by an obligation of the Pastyich originally had to pay a higher amount, sedtle
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difference between the two original payments payablthe Party, which originally had to pay a lower
amount. Should the Counterparty be obliged toesette difference between the two originally due
payments, the Bank shall notify the Counterpartwiiting (by fax and subsequently also by mailjtef
obligation to settle the difference specifying thee amount prior to the Maturity Date.

Irrespective of the paragraph (a) above, gttff receivables arising out of the Agreement @& n
possible with the exception of a special writteraagement of the Parties expressly stating otherais
should any Breach of Agreement or Event of Ternimabccur when the Bank, even without a prior
notification of the Counterparty, is entitled td o its receivable against the Counterparty agiaamy
receivable of the Counterparty against it, irreipeavhether these receivables are payable ormira
lapse or not at the time of set-off. Should thedaskteceivables be denominated in different cucies,
the Bank shall convert an amount denominated ioreency of any receivable to a currency of other
receivable, whereas it shall use the exchange watigh, acting bona fide, would allow the Bank to
obtain the relevant amount in the relevant currénciprm of a spot transaction on the free market o
the conversion date. It is possible to exert thbtrarising out of this paragraph concurrently vatiy
other rights and remedies the Bank could disposendér the law or otherwise. For avoidance of any
doubt, set-off under this paragraph shall only pgliad to calculate the Termination Amount undex th
Article 7 below should any receivables, which gfyalor set-off under this paragraph, remain between
the Parties after the Termination Amount, whichas a set-off, has been calculated.

Should the agreed Maturity Date fall on a déyeo than Business Day, the Maturity Date shalldal
the following Business Day with the exception afase when the Maturity Date falls on the following
calendar month, the Maturity Date shall fall on tbiowing preceding Business Day.

For avoidance of any doubt, provisions of taeaBraph (a) above shall not apply to the actsifsggin
the Article 7 herein.

REPRESENTATIONS

Each Party (unless expressly stated otherwm&jrms that each representation listed belowus &nd
correct on the date of concluding the Derivativgge®ment and declares to another Party that:

(@) The Bank is duly and validly established antidi existing under the laws of the country of its
establishment, it is duly eligible to own its assahd has all licenses required to conduct its
business as it is being conducted;

(ii) The Counterparty has a full legal capacity, whiak hot been limited in any mode;

(iii) Unless the Bank expressly agrees otherwise, thet€mqarty closes each Transaction to secure
an underlying asset;

(iv) No steps have been taken, no petitions have bésh dnd no proceedings have commenced
resulting in winding-up with or without liquidatipntermination of activities, bankruptcy,
restructuring, debt relief, appointment of any teesor any other proceedings having a similar
effect, with the exception of a case when the @iewarty notified another Party in writing and
demonstrated to another Party’s full satisfactioat it is apparent under the law or substance
that the relevant acts, steps, petitions or praogedshall be rejected or terminated or that they
cannot result in the proposed decision;
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(v) Neither Breach of Agreement occurred nor any ethattwould represent Breach of Agreement
after submitting a notification and/or lapse oféim

(vi) Agreement and each document made in connectionitdtiid also every obligation arising out
of them shall be valid and binding on it and endadgle against it in compliance with its
conditions with the exception of cases that mageaout of the law governing bankruptcy,
restructuring and similar proceedings affectingllens” rights in general;

(viiy  Each information submitted by the relevant Partinats name to another Party is correct, true,
full and not misleading in material respect ondt&te or on the date it was submitted, if not
dated;

(viii)  The Counterparty is not a person related to the&kBan

(ix)  The Counterparty enters into the Agreement andopes individual Transactions in its own
name and on its own account; to perform each paymeder the Agreement and individual
Transactions, the Counterparty shall only uses @unds or the Counterparty shall use funds
forming “property by entirety” owned by the Courgtarty and a spouse or a former spouse, if
the Counterparty’s property by entirety has nonlssitled yet.

Each representation specified in the paragr@habove shall be deemed repeated on the date of
performing each Transaction and on the date dirggttach Transaction and a representation spédcifie
in the paragraph (a)(iii) above shall be deemeéatgul on each day of continuing Transaction. Every
time when it appears that the Party repeats theseptation, the relevant Party shall confirm tother
Party that the representation is true and cornedtwvalid under circumstances existing at the titrie i
repeated.

Should the Party learn that any representajercified in Article 4 is or can become untrueshall
notify another Party of this providing full detailsthout undue delay.

BREACHES OF AGREEMENT AND EVENTS OF TERMINATON

Occurrence of any of the events specified imphragraph (a) in connection with the relevamtyPghall
constitute Breach of Agreement:

@) The Party fails to settle the amount payabldarthe Agreement or Treasury Line Agreement or
fails to deliver the instrument it shall deliverdan the Agreement on the relevant Maturity Date
with the exception of a case when it demonstrateanbther Party’s full satisfaction that the
Breach of Agreement occurred solely due to technioce administrative error and,
simultaneously, it performs its outstanding lictgikvithin two Business Days since the Maturity
Date;

(i) The Party fails to perform any other obligatiarising out of the Agreement with the exception
of a case when it demonstrates to another Pamyf' sdtisfaction that it is possible to remedy
such breach and simultaneously that it shall rensetyr breach within ten Business Days since
the earlier day out of the following: (A) the date which the non-breaching Party notified the
breaching Party of the breach by fax and subsetyubptmail; or (B) the date on which the
breaching Party learned about the breach;
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Any of the representations that was made eerded repeated appears to be incorrect or
misleading in any respect on its date or on the ila$ deemed repeated,;

The Party fails to perform any other obligatiagainst another Party or a third person on a due
date or during an additional period of time agre&ti another Party or with the third person or
should any financial liability of the Party agaimstother Party or third persons be declared (or
occur otherwise) payable earlier with the exceptbm case when the individual or aggregate
amount of such liability or liabilities do(es) nexceed the threshold amount specified in the
Article 2(a)(i) of the Derivatives Agreement;

The Party or any third person files a petitfon declaration of bankruptcy over its assets, debt
relief, permission for restructuring or commencetanany other similar proceedings against
this Party;

Public Authority decides to withdraw or revoltee permission issued to the Bank to conduct its
core business activity;

A petition for distrainment, execution of dsion or similar proceedings to enforce the valid
decision by ordering collection of a receivablenfraccount(s) has been filed against the Party
with the exception of a case when the individuahggregate amount(s) do(es) not exceed the
threshold amount specified in the Article 2(a)@f)the Derivatives Agreement;

A notification of auction against any propgivalue of the Counterparty eligible for auctiomsh
been issued;

Accusation of a crime under the criminal laastbeen filed against the Counterparty;

Without a prior agreement with the Bank the Gweuparty closes its last current account kept
with the Bank in the currency relevant for settlaia any Transaction.

Occurrence of any of the events specified ia garagraph (b) in connection with the relevantyPa
shall constitute Event of Termination of Agreement:

(ii)

(iii)

0] Should such changes or circumstances in economiitical or other conditions in the
Slovak Republic or other country occur, which ie ank’s justified view could have
an adverse material effect on the financial marketshe Slovak Republic or in a
country whose legal tender is a currency used mmection with any Transaction or
whose financial market in the Bank’s justified vibas a decisive impact on calculation
of any reference value used in connection with Bransaction, on any Transaction or
ability of the affected Party to perform its obligas arising out of the Agreement;

The Counterparty, who is Client assigned tofessional client category, shall request the Bank
to be treated as Client assigned to non-profedsatieat category; for purposes of this Event of
Termination of agreement, the Bank shall be deesneghaffected Party;

A proposal or a decision of depriving or litimig legal capacity against the Counterparty has
been filed or a custodian or a person with a similaction has been appointed to the
Counterparty;
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(iv) The Counterparty deceases without having Bea¢ceptable to the Bank as legal successor(s) of
the Counterparty in matters of this Agreement;

(v) Performance of liabilities arising out of thg®ement by the Party contravenes the law.
CONSEQUENCES OF TERMINATION
After termination of the Affected Transactions:

0] All obligations of the Parties to perform anther payments or delivered in connection with the
Affected Transactions shall cease to exist; and

(ii) The Party specified under the Article 7 belmhall be obliged to pay to another Party the
Termination Amount in connection with the Affect€thnsactions calculated under the Article 7
below.

For avoidance of any doubt, any Security Irgetee Counterparty provided to the Bank in corinact

with the Agreement shall also secure the Bank'sivable to perform the Counterparty’s obligations

that arose in connection with termination of therdagment and/or Affected Transactions including the

Counterparty’s obligation to settle the Terminataeount.

TERMINATION AMOUNT

After termination of the Affected Transactioims compliance with the Agreement, the Bank shall
calculate the amount payable in the Currency ofmimation in connection with the Affected
TransactionsTermination Amount) pursuant to the Article 7 as soon as practiqadlysible.

The following formula is applied to calculatetTermination Amount:
T=S+A-B

where:

T means Termination Amount;

S means Settlement Amount;

A means a sum of: (i) a total amount of all amouwaitsady payable or owed to the Bank by the
Counterparty in connection with the relevant Afegt{Transactions (including interests) that were not
settled on the date of early termination of thevaht Affected Transactions; and (ii) a total antaein
usual market values of all instruments that shdwzde already been delivered in connection with the
relevant Affected Transactions, but which havebresn delivered on the date of early terminatiothef
relevant Affected Transactions;

B means a sum of: (i) a total amount all amountsaaly payable or owed to the Counterparty by the
Bank in connection with the relevant Affected Tract®ons (including interests) that were not setdad
the date of early termination of the relevant Aféet Transactions; and (ii) a total amount of usual
market values of all instruments that should hdkeady been delivered in connection with the refeva
Affected Transactions, but which have not beenveedid on the date of early termination of the ratgv
Affected Transactions.

Should any of the above amounts be denominatedcirr@ncy other than the Termination Currency,
such amount shall be converted in the Terminatiarréhcy, whereas the Bank shall use the exchange
rate, which acting bona fide would allow it to dhtéhe relevant amount in the Termination Curreimcy
form of a spot transaction on the free market oe tlate of early termination of the Affected
Transactions.
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Should the Termination Amount be a negative lpeimthe Bank shall pay such the Termination Amount
to the Counterparty. Should the Termination Amob@ta positive number, the Counterparty shall be
obliged to pay such the Termination Amount to tleB The Bank shall notify the Counterparty of the
result of calculation of the Termination Amount atit undue delay.

The Parties have agreed that calculation of Teemination Amount shall consist of summing
hypothetical incomes and costs of compensation &gl certain amounts that were payable but have
not been paid on the date of early termination le# tffected Transactions) that result in the
Termination Amount constituting a net liability afne Party against another Party and that the
calculation of the Termination Amount is not a sfftbut a final settlement of profits and losses
pursuant to the Act No. 7/2005 Coll. on Bankrupdogl Restructuring as amended.

The Termination Amount is payable within two shhess Days since the Bank has informed the
Counterparty of the Termination Amount should treiterparty be obliged to settle such Termination
Amount, or one day after the date of calculationso€h Termination Amount should the Bank be
obliged to settle the Termination Amount.

INFORMATION COVENANTS
Without undue delay after the Counterpartylbasned about it, the Counterparty undertakes to:

0] notify the Bank of the Breach of Agreement orelt of Termination in connection with the
Counterparty;

(ii) notify the Bank of any change that would havmaterial effect on its financial position;
(i)  deliver to the Bank any other information tBank justifiably requested without undue delay.
GENERAL PROVISIONS

Should any Party fail to settle any amount p&yainder the Agreement (including the Termination
Amount) duly and timely, the Party shall be obligecbay a default interest from the owed amount for
each day of default since the Maturity Date urgttlement (including the date of settlement) tothao
Party immediately after being asked by anotheryPaite Default Interest (i) from the first to thinth
(including) commenced day of default is payablarainterest rate 1% higher than the interest rife o
month Interbank Offered Rates published by a ceb&nak of a country in which a relevant currencgis
legal tender (by the European Central Bank for Euwo the first day of default for the relevant
currency; and (ii) beginning from the tenth daydefault payable at an interest rate 3% higher than
interest rate of 1-month Interbank Offered Ratekliphed by a central bank of a country in which a
relevant currency is a legal tender (by the Eurng@entral Bank for Euro) on the first day of defdat

the relevant currency (a relevant IBOR). The Pantlyich the default interest is to be paid to, shall
calculate the amount of the default interest based number of actually elapsed days divided by 360

Each Party may assign or transfer any of g&ts and obligations under the Agreement only upon
prior written consent of another Party.

Signing of the Derivatives Agreement and fufi@int of its conditions precedent does not constitut
origination of an obligation of any Party to perfoany particular Transaction.
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Unless expressly agreed otherwise between dhieP, all calculations under the Agreement (idcig
calculation of the Termination Account) shall beeexted by the Bank in compliance with the
procedures defined therein. The Counterparty cosfithat it accepts methods and formula applied to a
calculations under the Agreement (including calidoreof the Termination Account) executed by the
Bank.

Unless otherwise specified in the Agreemeny,rastification or other formal communication contest
with the Agreement has to be:

0] delivered to the addressee in person or by @&l is deemed delivered to the addressee at the
moment the addressee accepted or declined to ataéptritten;

(i) delivered to the addressee and is deemedeteliito the addressee at the moment of delivery of
a receipt confirming successful fax transmissiamfra receiving fax machine to the sender, if
faxed;

(i) delivered to the addressee and is deemedeteld to the addressee at the moment of delivery of
an electronic message to the addressee, if emailed.

Any notification or other formal communicatiamonnected with the Agreement is deemed delivered at
the moment it is delivered to the addressee listggaragraph (e) above with the exception of a case
when it is delivered on a day that is not BusinBay or after 17:00 on the Business Day when it is
deemed delivered at 08:00 on the following Busirizsg.

Each Party acknowledges and agrees that anBtréy may record telephone calls with its deaterd
other staff in connection with the Agreement, whsréhe both Parties shall accept such recording as
admissible and irreversible evidence of the reabrdestructions, conversation and completed
Transactions to the maximum extent permitted byldie

Having concluded and signed the Agreement awydogher documents governed by the Agreement the
Parties confirm that they are aware of the fact tia Transactions frequently serve to distribigks; in
particular market risks (interest rate, exchange oa instrument price and value fluctuations) afsb
risks pertaining to a business partner (risk thusiness partner is not able or willing to perfdtem
obligations) or that such risk distribution is auk of the Transactions. In addition, the Partiesfirm
that they apprehend all Transactions they coultbparand all risks connected with them, that they a
aware of the fact that imprudent management ofctieeit risks above could lead to accumulation of
risks and result in obligations, which or scopenbiich the Parties originally did not expect or deem
probable and that they did not stem from any otbpresentations, guarantees and assurances aher th
those specified in the Agreement when decidingiterento the Agreement. In the course of negatmti
and conclusion of the Agreement or any other docungdverned by the Agreement and their
conditions none of the Parties assumed any lighidit any special solicitude for another Party.

Individual provisions of the Agreement or anther document concluded in compliance with the
Agreement shall be enforceable separately of om¢han and invalidity of any of them shall have no
effect on validity and enforceability of other pisions under any jurisdiction with the exception of
cases where the importance or any other circumstaelated to such invalid provision, makes it
obviously indivisible from other remaining relevgmbvisions. Should any of the relevant provisibas

invalid, whereas its invalidity is caused by anytp it, the provision shall apply as if the reden part

was deleted. However, if such approach is not ptessihe Parties undertake to take all actions
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necessary to agree on a provision with similar atffhat shall replace the invalid provision in
compliance with the relevant law.

The Agreement, all documents concluded in ceotiog with the Agreement and also all natificatipns
information and other documents delivered in cotinacwith the Agreement shall be executed in the
Slovak language. Should any other language veistoalso produced, the Slovak wording shall prevail
in case of a discrepancy between the individuajuage versions.

Failure to exercise or late exercise of anytig compliance with the Agreement by any Partgiishot

be deemed a waiver of such right by the Partyviddal or partial exercise of the right shall nwipede

any other exercise of such right or any other rigtights and remedies under the Agreement can be
exercised simultaneously with any other rights andémedies available to any Party pursuant to the
law or otherwise.

To the maximum extent allowed by the law eaehty waives any immunity it enjoys at the time of
entering into the Derivatives Agreement or it statjuire at any time in future in connection wittya
proceedings (including litigation, arbitration odrainistrative proceedings) in connection with the
Agreement.

All Transactions shall form one agreement cstngj of the Derivatives Agreement, Terms and
Conditions and relevant Confirmations made betviberParties.

The Bank shall not be liable for damage ther@exparty incurs in relation to execution of Trastgans

the Bank bona fide deemed Transactions concludéu aviperson authorised to act on behalf of the
Counterparty in compliance with the Authorisationn&x. The Bank shall not be liable for damage the
Counterparty incurs in relation to a misuse of atgre specimen of persons authorised to act onlfbeha
of the Counterparty in compliance with the Authatisn Annex, disclosure or insufficient security of
access elements to VUB Internet Dealing System therocontrol mechanisms the Bank and the
Counterparty use to verify identity of the pers@using on behalf of the Counterparty, except for a
misuse resulting from intentional conduct or grosgligence by the Bank. The Parties have agreed tha
should a Transaction be concluded via VUB Intefetling System, it is understood that the Bank
always acts bona fide and that it communicates w&itperson authorised to act on behalf of the
Counterparty in compliance with the Authorisationnéx.

CLIENT'S PROTECTION AND POSITION PURSUANT TO THE SE CURITIES ACT

Pursuant to the Securities Act, the Client is &dtitto request that the Bank recategorize him/ber t
upgrade his/her protection. For this purpose thHenClassigned to the professional client categery i
entitled to request that the Bank treat him/hea a®n-professional client. Only a written requdsthe
Client delivered to a relationship manager shalkffective (in this case, electronic communicatisn
not included in “written” communication).

Pursuant to the Securities Act, the Client is &ditto request that the Bank recategorize him/ber t
downgrade his/her protection. For this purpose @ient assigned to the non-professional client
category is entitled to request that the Bank tteat/her as a professional client upon meeting the
conditions set forth by the Securities Act. Onlwiitten request of the Client delivered to a relaship
manager shall be effective (in this case, electracommunication is not included in “written”
communication). The Bank is entitled, but not obligo, accept such request. The recategorizatialh sh
be a subject to a special agreement between thie @ahClient.
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The Client confirms and agrees that the Bank do¢grovide investment consulting services under the
Agreement or in relation to it, unless explicitiyraed otherwise. The Client confirms that he/slendit
accept any recommendation, advice or instructitatirgy the Agreement and individual Transactions.

The Client confirms that he/she was provided dtirimation the Bank is required to provide pursuant
the Act on Secuirities, in particular the following:

0] Information about the Bank, namely information abahe Bank’'s identity, relevant
authorisations of the Bank to render investmentises, and a mode and language of
communication between the Bank and Client;

(ii) Information about a location of delivery of a serji

(iii) Information about Transactions, namely general rijgtsan of substance of individual types of
Transactions and description of risks pertainingr@ansactions as financial instruments pursuant
to the Act on Securities;

(iv) Information about protection of Client’s assets;
(V) Information about costs and related fees.

The Client confirms that he/she has a regular acteshe Internet and agrees that the Bank provides
him/her information via its official web pageww.vub.skor other web page the Bank shall inform the
Client about in all cases in which the Act on Sémg allows providing information via a web page.
Among other things, such consent shall also applypdating any provided information such as
information about changes in Strategy of Executibmstructions.

In cases when information cannot be provided viaed page, the Client shall select to prefer to

communicate via electronic mail (e-mail addrefsnkrétny@email.gkwith the Bank and agree that_ - -{ Comment [km1]: Provide the
this communication (e-mail) is deemed communicatim durable media in all cases in which (Client’s email address.
communication on durable media is required by theoh Securities or electronic mail permitted by th

Act on Securities. Should the Client decide to deahis/her e-mail address, he/she shall notifyhbis/

Relationship Manager of the new email address withadue delay.

The Bank’s right to choose a different mode of camioation with the Client in matters related to the
Agreement or individual Transactions shall not Beaied by modes of communication with the Bank
selected by the Client.

The Client confirms that he/she was acquainted wa#itth grants his/her explicit consent to the Strateg
of Execution of Instructions. The Strategy is aaflé& on the Bank’s official web page and in the IBsin
branches.

The Client acknowledges that conditions of Trarieacstipulated in the agreed Confirmation represent
the Client’s individual instructions, which shadlke a precedence over the Strategy of Execution of
Instructions and may prevent the Bank from applyimg entire Strategy of Execution of Instructions i
connection with Transaction.

The Bank has adopted appropriate and effective mnessand procedures to prevent, minimise, and
resolve a potential conflict of interest. The measulefine potential conflicts of interest that naaige

10
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in relation to performing Transactions under therefgment. The Bank may disclose some other
information related to policy of preventing conflaf interest on its web page.

The Bank shall always send to the Client a confitomademonstrating that Transaction has been
performed until the end of the Business Day follogvthe date of Transaction. Such confirmation shall
contain information about any costs the Client ined in relation to performing Transaction.

At least once a year, the Bank shall send to then€Ch regular report on performed and incomplete
Transactions between the Bank and the Client aetiteof a period, which a relevant regular repsrt i
prepared for. Information about all costs the Gliemcurred in relation to Transactions performed an
results of Transactions shall be included in thpilar report.

The Client confirms that the Bank requested himtbgsrovide information about his/her knowledge of
and experience with individual types of Transadity completing an investment questionnaire in the
scope allowing the Bank to define whether:

() The Client’s knowledge and experience is suffictentinderstand the substance of Transaction
and recognise risk pertaining to a relevant typ@rahsaction;

(ii) A relevant type of Transaction is appropriate for Client pursuant to the Article 73g Section 3
of the Act on Securities.

The Client acknowledges that as long as he/sheassigned to the professional client category by the
Bank, the Bank is entitled to assume that he/slseali&knowledge and experience related to individua
types of Transactions allowing him/her to recogmisk pertaining to a relevant type of Transaction.

The Client confirms that all information he/sheided to the Bank in the Investment Questionnaire i
true, complete, and accurate. The Client confitmas he/she is aware that should the informatiosHee/
provided not be true, complete, and accurate ouldhwe/she fail to provide any information to therk

in the Investment Questionnaire, the Bank shallb®tble to assess whether the Client can recognise
risks pertaining to a relevant type of Transactammd whether a relevant type of Transaction is
inappropriate for the Client. In such case the Bsimil not be held liable for any damage or anyeoth
harm the Client incurred as a result of providingrue, incomplete or inaccurate information or as a
result of non-providing information.

Based on the information provided by the Clienthie Investment Questionnaire, prior to performing
any Transaction, the Bank shall review whetherlavent type of Transaction is appropriate for the
Client pursuant to the Article 73g Section 3 of &w on Securities.

Should the Bank decide that Transaction is inapjatpfor the Client, the Bank shall notify the &t

of it. The Client acknowledges that performanceaof inappropriate Transaction involves a risk
particularly arising out of the fact that (i) thdigdt might not be able to recognise risk invohiada
relevant type of Transaction or (i) the Transattimight not correspond to his/her investment
intentions, or (iii) the Client might not be able bear financial investment risk pertaining to
Transactions.

Should the Client decide to perform Transactiorpprapriate for him/her, the Client shall explicitly

request the Bank to allow him/her to perform sucanaction. The Bank is entitled, but not obliged,
accept such request of the Client. Should the Baotdept the Client’s request for performing such
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(s)

11.

@)

12.

@

(b)

13.

@

Transaction, the Bank shall not be held liabledoy damage or any other harm the Client incurred in
relation to performing the Transaction inapprogrifar him/her.

Individual representations, consents and choicethefBank and Client listed herein shall be deemed
repeated on the date of performing each Transaatidron the date of settling each Transaction.

COUNTERPARTY AS AUTHORIZED PARTY PURSUANT TO THE SE CURITIES ACT

The Counterparty categorized as an authorized equentty pursuant to the Article 73u of the Secesiti
Act:

0] agrees to be treated as the authorized counterpadtyloes not request the Bank to be treated as
a professional or non-professional client purstianiie Article 8a of the Securities Act;

(ii) without affecting the paragraph (i) above, the Bamormed the Counterparty that he/she is
authorized to request that the Bank treat him/lsen grofessional client or non-professional
client upon meeting the conditions set forth in Seeurities Act;

(iii) confirms to be aware that the Article 10 does mpmiyato him/her.

EFFECT OF CONDITIONS

The Conditions are business conditions pursuatiigcArticle 37 of the Act on Banks, which may be

unilaterally amended by the Bank. Unless otherwigeeed between the Bank and Counterparty, the

former wording of Conditions shall expire after d&ys since the new wording of Conditions has been
published and be fully superseded by the new wgrdinConditions. Unless otherwise agreed between
the Bank and Counterparty, the new wording of Comials shall apply to all Transactions performed
between the Parties and existing as of the dagdfextt of the new wording of Conditions and als@ltio

Transactions performed after the date of effechefnew wording of Conditions

These Conditions shall become effective on Novenhef011.

INTERPRETATION AND DEFINITIONS

In the Agreement, unless otherwise expressly agoetdeen the Parties or otherwise arising out ef th
context, the following terms shall bear the mearsegout below (in alphabetical order):

Act on Banks means the Act No. 483/2001 Coll. on Banks as amnd
Act on Securitiesmeans the Act No. 556/2001 Coll. on Securities lamdstment Services as amended;

Agreement means Agreement on Derivative Transactions, Cammdit all Confirmations, List of
Continuing Transactions, and Annex for Client,igfined;

Annex for Client means an annex to the Agreement signed by the &aahiClient;
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Authorisation Annex means a list of all persons authorised to congletlange, settle and terminate
Transactions in the name of a relevant Party coimgithe scope of authorisation of these persottisan
form of a standard Bank form handed over to ther@@party upon signing the Derivatives Agreement;

Breach of Agreementmeans any of events described in the Article 5ihesea fact that may become
an Event of Termination (e.g. as a result of adapfsa certain period of time since occurrenceuchs
event, as a result of notifying a relevant indivatiaf such event by other person or otherwise);
Business Daymeansa day that is not Saturday, Sunday, holiday and-IRédr Days in the Slovak
Republic and in connection with payments in EURbasday on whichTrans-European Automated
Real-time Gross Settlement Express Trangberates and settles payments denominated in EUR;

Client means a Counterparty enjoying a legal status ebfegsional or non-professional client pursuant
to the Article 8a of the Act on Securities;

Commercial Codemeans the Act No. 513/1991 Coll. as amended;
Confirmation means a written document containing conditionsroindividual Transaction;

Controlling Person means a person referred-to as the controlling pemocthe Article 66a of the
Commercial Code;

Currency of Execution means a legal tender of the Slovak Republic avangiime;
Event of Termination means any of events described in the Article 5iherea fact that may become
an Event of Termination (e.g. as a result of adagfsa certain period of time since occurrenceuchs

event, as a result of notifying a relevant indiatlaf such event by other person or otherwise);

FX Transaction means a transaction, in particular (but not limitey a currency forward, currency
swap, currency option, currency collar, and othen$actions specified by the Bank;

IR Transaction means a transaction, in particular (but not limitedan interest swap, FRA (Forward
Rate Agreement), interest option, interest collad other Transactions specified by the Bank;

Maturity Date means a day on which an obligation to settle aveeit payment or an obligation to
provide a relevant instrument shall be performed;

Party means the Bank and the Counterparty;

Relationship Manager means an employee of the Bank responsible fogalae contact and attending
Counterparty’s requisites in relation to the Battie Counterparty shall be appropriately notified of
his/her identity and contact data or any changbeém by the Bank;

Security Interest means a pledge, security transfer of a right, iigcassignment of a receivable,
retention right, a transfer or assignment withregwsfer or re-assignment (repo) and any other aggst

or arrangement under any law having a similar psepr effect;

Settlement Amount means a difference between: (i) yields the Bankild/i@arn should the Affected
Transaction(s) not be terminated earlier; and d@¥ts the Bank would incur should it on the date
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(b)

(©)

immediately preceding the day of early terminatiminrelevant Affected Transaction(s) performed
transaction(s) with third person(s) on the relevaatket, which would have the same economic benefit
for the Bank as the relevant Affected Transactipsi@uld these not be terminated earlier;

Taxes mean an income tax and other taxes, fees, cuddotiss, tax withholding, penalties, interests,
and other payments connected with them;

Transaction means any transaction performed between the Pautider the Contract, whereas (i)
subject of Transaction is namely (but not solelyinancial instrument pursuant to the Article 5 @t

1 of the Act on Securities or (ii) Transaction [@sg as it is a derivative transaction) itself iBrencial
instrument pursuant to the Article 5 Section 1haf Act on Securities;

VUB Internet Dealing Systemmeans a client application developed by REUTERS8pamy consisting
in a communication system for performing Transatio

Every reference to the Party or any other peisoluding his/her legal successors and cessienari
rights or obligations who have become successocsssionaries of rights and obligations in commé&n
with the Agreement.

Interest rate per annum (p.a.) is calculatedbasis of actually lapsed days divided by 360 whth
exception of Transactions when the basis of calicuias defined separately in Confirmation.
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